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not exceed the nominal amount of the shares from which the stock
. arose.
38.  The holders of stock shall, according to the amount of stock
held by them, have the same rights, privileges and advantages as
regards dividends, voting at meetings of the company, and other
matters, as if .they.Ji^ki-jJae shares from which the stock arose; but-
nosuchprlvilege^r advantage (except participation in the dividends
anOrpronts of the company and^in the assets on winding up)    shall
be conferred by an amount of stock which, would not, if existing in
shares, have conferred that privilege or advantage.
39.  Such of the regulations of the company (other   than   those
relating to share warrants), as are applicable to paid-up shares shall
apply to stock and the words "share" and "shareholder" in   those
regulations shall include "stock5' and "stockholder" respectively.
Share Warrants
40.  The company may issue share warrants  subject  to,  and  in,
accordance with, the provisions of sections 114 and 115; and accord-
ingly the Board may in its discretion, with respect to any   share
which is fully paid up, on application in writing signed by the person.
registered as holder of the share, and authenticated by such evidence
(if any) as the Board may, from time to time, require as to the iden-
tity of the person signing the application, and on receiving the certi-
ficate (if any) of the share, and the amount of the stamp duty on
the warrant and such fee as the Board may from time to time re-
quire, issue a share warrant.                                    &
41.   (1) The bearer of a share warrant may at any time deposit
the warrant at the office of the company, and so long as the warrant
remains so deposited, the depositor shall have the same right of sign-
ing a requisition for calling a meeting of the company, and of attend-
ing, and voting and exercising the other privileges of a member at
any meeting held after the expiry of two clear days from the time
of deposit, as if his name were inserted in the register of members
as the holder of the shares included in the deposited warrant.
(2)  Not more than one person shall be recognised as depositor of
the share warrant,
(3)  The company shall, on two days9 written notice, return the
-deposited share warrant to the depositor.
42.   (1) Subject as herein otherwise expressly provided, no   per-
son shall, as bearer of a share warrant, sign a requisition for calling
a meeting of the company, or attend, or vote or exercise any other
privilege of a member at a meeting of the company, or be entitled
to receive any notices from the company.
(2) The bearer of a share warrant shall be entitled in all other
xespects to the same privileges and advantages as if he were named
in the register of members as the holder of the shares included IB
the warrant, and he shall be a member of the company.